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Combined Metal Mines Limited 
SB oe test : Keport 


To THE SHAREHOLDERS: 


The financial statements of the Company for the fiscal year ended March 31st, 1969, and notes 
relative thereto and the Report of the Auditors are presented for your consideration. 


PROVINCE OF NEW BRUNSWICK 


Your favourable property, which adjoins Brunswick Mining and Smelting Corporation Limited 
No. 6 orebody, has had only limited diamond drilling with encouraging lead and zinc values, and we 
contemplate further drilling this year. We have been endeavouring to get a deep drilling rig with an 
experienced crew to carry out this work, but so far have been unsuccessful. We expect that this will 
get underway during the last quarter of 1969. 


PROVINCE OF ONTARIO 
McGarry Township 


The sixteen patented mining claims held by the Company in the Township of McGarry are 
maintained in good standing. 


Uchi Lake Area, Red Lake Mining Division 


Last January your Company acquired thirty claims in the Swain Lake Area of the Red Lake 
Mining Division. These claims covered a geological structure similar to that of Selco Exploration 
Company Limited farther to the south, where it is understood an orebody has been located and 
consideration is being given to bringing it into production. Since May your Company has had a crew 
of ten on the ground prospecting, line cutting and trenching, but only part of the area has been covered 
to date. Conditions are favourable and prospecting is continuing. 


In conjunction with other companies working in the area, an airborne geophysical survey will 
be conducted over your property some time around the middle of September. The results of the airborne 
survey and the work being carried out during the balance of the field season will determine the value 
and potential of your claims. 


VICTORIA ISLAND, NORTHWEST TERRITORIES 


Your Company has a 10% interest in 1,080 claims on Victoria Island, Northwest Territories 
where major discoveries have been made this year on adjoining ground. Assessment work has been 
carried out on the claims in which your Company holds an interest. 


GENERAL 


Prospecting is taking place in other areas but no discoveries of importance have been found. 
However, work continues and we are hopeful of finding something of importance before the end of the 
current field season. 


The shareholders gave approval at the general meeting held on July 24 for the pro rata 
distribution among the shareholders of 473,377 shares of Atlantic Coast Copper Corporation Limited. 
The Company has made application for supplementary letters patent which will permit distribution of 
the Atlantic Coast Copper shares. It is expected that the supplementary letters patent will be received 
shortly and it is intended to make the distribution of the Atlantic Coast Copper shares immediately 
thereafter to shareholders who are then of record. 


On behalf of the Board, 


Toronto, Ontario, 
August 11, 1969. President. 
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AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of Combined Metal Mines Limited as at 
March 31, 1969 and the statements of deferred expenses, deficit and source and use of 
funds for the year then ended. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other supporting 


evidence as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial position of 
the company as at March 31, 1969 and the results of its operations and the source and 
use of its funds for the year then ended, in accordance with generally accepted 


accounting principles applied on a basis consistent with that of the preceding year. 
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CHARTERED ACCOUNTANTS 


Combined Metal Mines Limited 


[Selene hcdiaaer he lore St 1969 


ASSETS 
1969 1968 
CURRENT ASSETS $ $ 
Mrs Teh OM I MMI Uy 1's <x cho sahabu wag pode a -vige wee ont ees 7,240 f2.275 
Rist -CELOMECOOOSUS I A ARR, SON os 5 nach ow aye aloes ae bes — 25,000 
POCOUMPE LECCIVADIC le .1. DWAR BIR. «sis, cynmefche slave aes Ned ica os tone sieve’ 100 116 
| rg Ep GaYCTE CY te UNG Oe |: ee ee ae ee ene nC 9,059 3,415 
16,399 40,806 
INVESTMENT IN OTHER MINING COMPANIES (note 1) ................... a /.251 3a0 254 
OTHER INVESTMENTS — nominal value (no market value) .............. 3 3 
MINING PROPERTIES — at cost (notes 2 and 3)........................ 226,741 217,690 
PEreRKED EXPENSES —'‘at Cost (NOt 3) 3 ns. sa eek ot Sere ee ees Mis payls' 260,057 
875,887 875,787 
LIABILITIES 
CURRENT LIABILITIES 
Accounts payable and accrued abilities 2). ine a. ete te eS 300 200 


SHAREHOLDERS’ EQUITY 
CAPITAL STOCK (note 4) 


Authorized — 
3,500,000 shares of no par value 


Issued and fully paid — 
ZEISO OMAR SHALCS ge West gteiateie . 20e Sear Soest oy So sa ne, ete = vhs went 1,612,668 1,612,668 


PEELE EY ON es dois Se Heys SOE We eR COP eee ee 737,081 737,081 
875,587 875,587 
875,887 _ 875,787 

Signed on behalf of the Board: 


M. J. BOYLEN, Director. 
G. L. MOORE, Director. 


Combined Metal Mines Limited 
Statement of Deferred Expenses 


For the year ended March 31, 1969 


Total Year Total 
to ended to 
March March March 
31, 1968 Blag69 31, 1969 
DEFERRED MINE DEVELOPMENT EXPENSES $ $ $ 

Diamond drilling ...... Peco MPa coteeneehn eeg a: 138,055 a 138,055 
Surface exploration”. .a.a9,0eee ice eee 77,626 7,280 84,906 
Assayiho QO. 6 0.03 5 neen1ed eee een epee 3,307 — 3,307 
Maps and blueprints ...... BN A Be BOR Np 270 — 210 
Mitiine lcetices"and renewals. 9. 25 S00 ane ee 17,599 369 17,968 
Taxes; and fees oc. s 0c ae eae yes ee re 9,955 261 10,216 
General’ €xpensés... :4.cueee Sout ee ee 812 25 837 
Surveys. £. ¢.: sai adem Borst eee a eee 20,724 —— 20,724 
Engineering and automotive equipment ........... D291 1 — 2,941 
ZIV 259) 7,935 279,194 

Less: Development expenses of abandoned claims 126,489 — 126,489 
144,770 7,935 152,705 

DEFERRED ADMINISTRATIVE EXPENSES 

Advertising )4 472. Se cee eee 2,756 101 2890 
Legal .and ,andit? 1%. 3292). GRINS Ak SG REE Se 11552. 400 11,952 
Interest and-banks charges 2.8 -.cte dis cs wae eee sy 8,413 3 8,416 
Head Office: expenses 7) ti) ds.) ae ee 53,185 4,906 58,091 
Office.,supplics) ....).) ae eee he 8,293 129 8,422 
POStA BO) 0. fac iclaes done Dy he ee 4,429 10 4,439 
Listing’ fees rat als ios acer eee ee eee 4,702 240 4,942 
Telephonesand telegraph. ':7) 4a. 0\ G2 eee. cs 943 16 959 
‘Ttansfer “agent-and: recisirar-feese:\1.2, 7 een eo 25,426 1,067 26,493 
APLAVEDEXDCUSES TA. «gia. 4 eee tn 3,977 a 3,977 
Capital and place of business tax ................ 706 50 756 
Bad-debeorpether: ek fe lathes se han ae 788 — 788 
EJIRCCLORR ACCS ork ines ist SO atvels Saket cs 1,950 2,000 3,950 
1275120 8,922 136,042 

Kessailinterest:and rent: sete eee ie OTe 11.833 1,401 13,234 
115,287 1521 122,808 


TOTAL DEFERRED EXPENSES ....... Pe ee ee 260.057 15,456 PAS S183 


Combined Metal Mines Limited 


ES et of Defrcit 


For the year ended March 31, 1969 


1969 1968 
$ $ 
TMGNICE ——sBEGINNING OF YEAR 0. 6. cy bac eek oe cp cles Hane 737,081 737,080 
Write-off of investment — 

EERO NAS, Pelnite lek te EE Rlee: ih )) | APMP ITY Oat MIRON ED se) — th 
BAEANGEC IE NDIORAYEAR® «J 0eNon 2 fama. av ata Moe ae, Serica haw Ab 737,081 737,081 
BS sland of DS aaees aad Use of wads 
For the year ended March 31, 1969 

1969 1968 
SOURCE OF FUNDS $ $ 
Salévot tsutface’ riplits’ A.) eS Ue PT, RS ah A SA OD _— 500 
aterest Ana urent: 5 5... S55 Bete Pah aed ae eee he eS AE A te 1,401 1,708 
1,401 2,208 
UsE OF FUNDS 
Detetred mingracyelopment expenses. ¢6.s 58 a~ sae se eee Eom = D935) 741 
Metered: Aciinistrative  CXPenses:. 8h th ee. ery de eyreacenedn. ss. voeby teas 8,922 6,671 
Pea ICCA MARPLE led ie oes why hs ks sone abe top au io bar eee ea Vn a 9,051 — 
25,908 7,412 
IDEGRE ASE SING WORKING CAPITA & & t, e awn enn ne cn ee ny eee ys. 24,507 5,204 
WORKING CAPITAL — BEGINNING OF YEAR ................0.000.. Mat. Se 40,606 45,810 
Decrease un working capital ees oo hvie.t 69S eR Noes. ld sage? Gtk 24,507 5,204 
Wyre Riot APRN Gs oe ED QE YEAR. re eee re ir at 16,099 40,606 


Combined Metal Mines Limited 


Votes fo Dinansat Sites 


For the year ended March 31, 1969 


Shares — Market 

1. Investments in other mining companies: at cost value 
Nudulama Mines Limited —5,000 sharés.._.-. .. 952) e489. so: 5,450 900 
Northern Canada Mines Ltd. — 3,600 shares ........ Paeiaty 62 ihhcog 7,935 3,960 
Coniagas Mines Limited — 5,833 shares ............ oan a ee aie Wes 15,050 2.093 
Atlantic Coast Copper Corporation Ltd. — 500,000 shares* ...... 328,714 265,000 
Wesley Mines Limited — 820 shares.) 2.25.05 2 eee eee 82 12 


Bo1208 272,847 


*Because of the number of shares involved the amount which may be realized on disposal 
may be more or less than that indicated by present market value. 


2. The company’s mining properties consist of: 


(a) 16 mining claims in the Township of McGarry, Province of Ontario purchased on 
April 5, 1943 for 1,000,000 Highridge shares at 10¢ per share (which is equivalent to 
111,111 no par value shares of Combined Metal Mines Limited) for a value of $100,000. 


(b) 1,250 acres under mining licence #850A in the Parish of Bathurst, County of Gloucester, 
Province of New Brunswick purchased on January 25, 1958 for the following: 


Shares — $ 
190,910 New Highridge (equivalent to 63,636 Combined Metal 
Mines  Timited) 9 20h one ake ee ee 76,364 
Cash. .......,. SR iy, St Kee eee ieee ee 40,909 
Services: <6 slate. jak Sted neon SR ieee ten, Meta Ce yt oy ea nee 954 
118,227 


(c) 10% interest in 1,080 Victoria Island Mining claims, purchased for cash of $7,208. 


(d) 30 mining claims in the Swain Lake Area and Honeywell Township, Red Lake Mining 
Division, purchased for cash of $1,843. 


3. The amounts shown for mining properties and deferred expenses represent costs to date and are not 
intended to reflect present or future values. 


4. Since its incorporation on March 1, 1939 the company has issued the following shares: 


Number of Net value 

shares . 
PORSEAS NY 8 i f9) sk cy cos Re cia eee en i eee 2,290,116 1,296,619 
HOT eSORVICES: tol Bishi ot vein | nL eke ee teem aed ae i 23410 17,599 
Pot suming ClatiS:, .-. ute ke eee en eRe oe 435,445 298,450 


2,190,671 1,612,668 


5. Subsequent to the year end, 363,777 common shares were issued for cash consideration of $72,755 
in a rights offering to all shareholders (except shareholders who reside in United States) on 
record as at March 19, 1969 which allowed the shareholders to purchase at 20 cents per share, 
one additional share from the treasury for every 5 shares held at that record date. 


In addition, and by a separate: agreement with an underwriter, 199,195 common shares were 
purchased from the company at 20 cents per share for a total cash consideration of $39,839. 


Ee 


